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PERSONAL BUDGET WORKSHEET 

 

 

 

Congratulations! You’re taking a step to determine your financial health.  

This personal budget worksheet is designed to help you better understand 

your financial stability. It’s broken into three sections.  

 

Section 1 

Determining your personal net worth. 

Calculating your net worth will give you a current snap shot of your overall 

financial health. By listing everything you own and everything you owe, you 

will be better equipped to make decisions regarding your finances.  

It’s recommended you do this at least once a year to determine if you are 

meeting previous goals set or see where you might be falling short. Good 

or bad it’s important to know your status so you can make informed 

decisions.  

 



 

2 
PamelaSimon.com TM 

 

PERSONAL BUDGET WORKSHEET 

Section 2 

Calculating a monthly budget. 

Following a monthly budget will help you meet financial goals you may 

have set after you calculated your personal net worth. It will also show you 

in detail where you are spending money and, if need be, where you can cut 

back. 

Tracking income and expenses monthly will help you determine if you are 

under or over your budget so you can make any necessary adjustments 

before it’s too late.  

 

Section 3 

Reference section. 

This section will define common financial terms to help you understand this 

worksheet better. 

 

Other Information 

If you have questions regarding the budget please send me an email and I 

will respond within 48 hours. Please keep questions limited to the use of 

this worksheet, I will not be available for financial advice. 

The use of this worksheet is courtesy of PamelaSimon.com and is intended 

for personal use only. It is not intended to be re-printed for sale or used 

with clients.  

It is available on the website so you can access a clean worksheet each 

month. 

 

Good luck and remember to breathe! 

Pam  
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Determining Personal Net Worth 

 

Assets [2] – Use the Current Fair Market Value [1] 

 

Home(s)      _____________________ 

       _____________________ 

Stocks/Mutual Funds    _____________________ 

       _____________________ 

       _____________________ 

IRA/401K      _____________________ 

Car       _____________________ 

Other  Assets     _____________________ 

 From Appendix A   _____________________ 

 

Total Assets     _____________________ 

Add all amounts listed to get total assets. 

 

 If you have an extensive list of other assets, please use Appendix A 

to list these assets and carry forward to this page the total of other 

assets from that page.  
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Determining Personal Net Worth 

 

Liabilities [3] – Most recent balance 

Mortgage(s)     _____________________ 

       _____________________ 

Car Loan (s)     _____________________ 

       _____________________ 

Credit Card debt     _____________________ 

       _____________________ 

       _____________________ 

Student Loans     _____________________ 

Other Liabilities (Debt)    _____________________ 

       _____________________ 

 From Appendix B   _____________________ 

 

Total Liabilities     _____________________ 

Add all amounts listed to get Total Liabilities. 

 If you have an extensive list of other liabilities, please use Appendix B 

to list these liabilities and carry forward to this page the total of other 

liabilities from that page. 

 

Total Net Worth      _____________________ 

Subtract Total Liabilities from Total Assets 
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Monthly Budget  

 

For the month of: ________________________  

 

Income [4]    Budget [6] Actual [7] Difference 

Net Pay [5] – Job #1   ________ ________ _________ 

Job #2   ________ ________ _________ 

Commission Income   ________ ________ _________ 

Investment Income   ________ ________ _________ 

Pension     ________ ________ _________ 

Social Security/Disability  ________ ________ _________ 

Unemployment    ________ ________ _________ 

Other      ________ ________ _________ 

Other      ________ ________ _________ 

 

Total Income   ________ ________ _________ 

Add amounts in each column to get total income. 
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Monthly Budget  

For the month of: ________________________  

 

Expenses [8]    Budget Actual Difference 

Mortgage(s)    ________ ________ _________  

      ________ ________ _________  

Real Estate taxes    ________ ________ _________ 

Home Owners Association  ________ ________ _________ 

Car Payment (s)    ________ ________ _________  

      ________ ________ _________  

Student Loans    ________ ________ _________ 

Medical Insurance   ________ ________ _________ 

Dental Insurance    ________ ________ _________  

Eye Care Insurance   ________ ________ _________ 

Other Insurance    ________ ________ _________ 

Medical/Doctor Bills   ________ ________ _________ 

Home/Renters Insurance  ________ ________ _________ 

      ________ ________ _________  

Credit Card debt    ________ ________ _________  

      ________ ________ _________ 

      ________ ________ _________ 
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Utilities: 

 Electric    ________ ________ _________ 

 Gas     ________ ________ _________ 

 Water/Trash   ________ ________ _________

 Satellite/Cable   ________ ________ _________

 Internet (DSL, cable)  ________ ________ _________  

 Home Phone   ________ ________ _________  

Cell phone    ________ ________ _________  

 HOA     ________ ________ _________

 Other:    ________ ________ _________ 

Car Expenses: 

 Gas     ________ ________ _________ 

 Maintenance   ________ ________ _________ 

 Insurance    ________ ________ _________ 

 Insurance    ________ ________ _________ 

Food - Groceries    ________ ________ _________ 

Childcare     ________ ________ _________ 

School     ________ ________ _________ 

Home Maintenance and Repair ________ ________ _________ 

Large Home Purchase   ________ ________ _________ 

Dining Out     ________ ________ _________ 
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Monthly Budget  

For the month of: ________________________  

 

Expenses (continued)  Budget Actual Difference 

Entertainment    ________ ________ _________ 

Clothes     ________ ________ _________ 

Self-Care     ________ ________ _________ 

Vacation Fund    ________ ________ _________ 

Gifts      ________ ________ _________ 

Donations     ________ ________ _________ 

Savings     ________ ________ _________ 

IRA/Investments    ________ ________ _________ 

Other Expenses     ________ ________ _________ 

 

Total Expenses   ________ ________ _________ 

Add all expenses in each column, remember to add expenses from each 

page. 

Monthly Net Income   ________ ________ _________ 

Subtract Total Expenses from Total Income for each column.  
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Note about monthly net income: 

A positive amount denotes excess money left. I recommend putting excess 

money into an emergency fund or increase savings amount. A negative 

amount denotes more expenses are incurred than income. I recommend 

evaluating your monthly budget to determine where you can eliminate 

some expense.   
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Common Financial Terms Defined 

 

[1] Fair Market Value – Fair market value is the price you would have to 
pay to buy a particular asset or service on the open market. This is not 
necessarily the same as the original cost.  
 
For example the fair market value of your home should be listed as the 
price you would reasonably expect to get today. 
 
[2] Asset – Something of monetary value that is owned by an individual 
 
[3] Liability - In personal finance, liabilities are the amounts you owe to 
creditors, or the people and organizations that lend you money. Typical 
liabilities include your mortgage, car and educational loans, and credit card 
debt. 
 
[4] Income – The amount you earn from various sources, such as, but not 
limited to: employment, self-employment, commissions, interest and 
dividends earned on investments. 
  
[5] Net Pay – This is the amount of money take home each pay period. This 
reflects your wage less taxes and any other deductions taken directly out of 
your paycheck. 
 
[6] Budget – This is the amount that represents what you believe you will 

earn or pay. 

[7] Actual – This is the amount that represents the actual price paid for 

items or the actual amount earned from a job. 

[8] Expenses – This represents amounts actually paid by cash, debit or 

check. You also need to include items you purchased on your credit card.    
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Appendix A – Other Assets 

 

Other  Asset     _____________________ 

Other  Asset     _____________________ 

Other  Asset     _____________________ 

Other  Asset     _____________________ 

Other  Asset     _____________________ 

Other  Asset     _____________________ 

Other  Asset     _____________________ 

Other  Asset     _____________________ 

Other  Asset     _____________________ 

Other  Asset     _____________________ 

 

Total Other Assets   _____________________ 

Add all amounts and put total here and carry over to:  

Other Assets on Page 3. 
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Appendix B – Other Liabilities 

 

Other  Liabilities     _____________________ 

Other  Liabilities     _____________________ 

Other  Liabilities     _____________________ 

Other  Liabilities     _____________________ 

Other  Liabilities     _____________________ 

Other  Liabilities     _____________________ 

Other  Liabilities     _____________________ 

Other  Liabilities     _____________________ 

Other  Liabilities     _____________________ 

Other  Liabilities     _____________________ 

 

Total Other Liabilities  _____________________ 

Add all amounts and put total here and carry over to:  

Other Liabilities on Page 4. 

 

 


